ASSIGNMENT of CONTRACT

This assignment is made and entered into this ____ day of ___________, 20____ by and between ________________________, with its principal place of business at ______________________________ (“Assignor”), and ________________________, (with its principal place ​​​of business at/residing at) _______________________________ (“Assignee”).
WHEREAS, Assignor is a party to the purchase and sale contract for real property located at _________________(address), ______________(city), ________(state), _______(zip code) (the “Property”), more specifically described in the contract which is attached hereto, and incorporated by reference, between _________________________ (“Buyer”) and ______________________ (“Seller”) (the “Contract”); and 

WHEREAS, Assignor desires to transfer his rights in the Contract to Assignee and Assignee desires to receive such rights under the Contract, and in consideration thereof, Assignee agrees to pay an earnest money deposit in the amount of $___________ upon execution of this Assignment and the balance of $___________ at closing.  This deposit shall be non-refundable unless clear title to the Property cannot be delivered to Assignee, in which case the deposit shall be returned within three days after notification of same from the Assignee.

NOW, THEREFORE, in consideration of the mutual covenants herein contained and other good and valuable consideration, the receipt and sufficiency of which are hereby acknowledged, Assignor hereby covenants as follows:


1.
Assignee hereby accepts said assignment and assumes, covenants, and agrees to carry out and perform all of Assignor's obligations pursuant to the Contract.


2.
This Assignment shall bind and inure to the benefit of the parties hereto and their respective successors and assigns.


3.
This Assignment shall be governed by and construed in accordance with the laws of the United States and to the extent applicable the laws of the State of ____________ exclusive of the choice of law provisions adopted thereby.


4.
This Assignment shall expire ________ days from the date of the Assignment if the Property is not purchased by that time.  The parties agree that this Assignment may be extended upon Assignee’s written request for an additional ________ days with an additional, non-refundable deposit in the amount of $____________ which will be applied to the purchase price.  

IN WITNESS WHEREOF, Assignor and Assignee have executed this Assignment as of the date first written above.

Witnesses:
ASSIGNOR:



_________________________________

By:  












 Its:  
Witnesses:
ASSIGNEE:



_________________________________
By:  












 Its:  
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